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1. Target returns are determined through a number of methods that are designed and intended to maintain the desired returns within the specified risk tolerance set for the
fund. These methods vary. The fund manager has concluded that within the current environment displayed target returns are reasonable to expect over time, however,
returns are not guaranteed. Talk with an Alitis representative to learn more about what determines the rate of return earned by the fund.
2. Fund operating expenses are in addition. Additional performance fees may be charged if certain thresholds are met.
This handout is provided for informational purposes only and does not constitute an offer or solicitation to buy or sell any securities discussed herein to anyone in any
jurisdiction where such offer or solicitation would be prohibited. The information contained in this handout has been drawn from sources believed to be reliable but is not
guaranteed to be accurate or complete. This handout may contain economic analysis and opinions, including future economic and financial markets performance. These are
based on certain assumptions and other factors and are subject to inherent risks and uncertainties. The actual outcome may be materially different. Performance is not
guaranteed. Alitis assumes no duty to update any information or opinion contained in this handout. Neither Alitis nor any director, officer or employee of Alitis accepts any
liability whatsoever for any errors or omissions in the information, analysis or opinions contained in this report, nor for any direct, indirect or consequential damages or
losses arising from any use of this handout or its contents.
© Alitis Investment Counsel Inc. All rights reserved. Unauthorized use, distribution, duplication or disclosure, in whole or in part, or in any form or manner, without the prior
written permission of Alitis is prohibited by law.

