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Images are for illustration purposes only and may not be an exact representation. Projected returns are the expected annualized return, based on the most recent market
valuation. Sources believed to be reliable. Performance is not guaranteed.
1. Represents the total Alitis investment in the project, not specifically the investment made by the Alitis Private Real Estate Limited Partnership Limited Partnership.
2. Development Return is calculated by multiplying Alitis’ proportionate share of a project by the difference between the current fair market value of the property and the
total cost of its development. The property is deemed to be completed once construction has been completed to 98% and the property is 90% leased and/or rented.
3. Current yield is defined as the net operating income less mortgage interest divided by current equity.
This handout is provided, for informational purposes only, to customers of Alitis Investment Counsel Inc. (“Alitis”) and does not constitute an offer or solicitation to buy or
sell any securities discussed herein to anyone in any jurisdiction where such offer or solicitation would be prohibited. The information contained in this handout has been
drawn from sources believed to be reliable but is not guaranteed to be accurate or complete. This handout may contain economic analysis and opinions, including future
economic and financial markets performance. These are based on certain assumptions and other factors and are subject to inherent risks and uncertainties. The actual
outcome may be materially different. Performance is not guaranteed. Alitis assumes no duty to update any information or opinion contained in this handout. Neither Alitis
nor any director, officer or employee of Alitis accepts any liability whatsoever for any errors or omissions in the information, analysis or opinions contained in this report, nor
for any direct, indirect or consequential damages or losses arising from any use of this report or its contents.
© Alitis Investment Counsel Inc. All rights reserved. Unauthorized use, distribution, duplication or disclosure, in whole or in part, or in any form or manner, without the prior
written permission of Alitis is prohibited by law.

